Item No. 11
File No. 953
RESOLUTION TO AUTHORIZE, ISSUE AND SELL
GENERAL OBLIGATION REFUNDING BONDS

WHEREAS, in accordance with Section 7-370c of the General Statutes of
Connecticut, Revision of 1958, as amended, any municipality which has issued bonds
may issue refunding bonds for the purpose of refunding prior to maturity all or any part
of such bonds, and

WHEREAS, an analysis of such refunding has demonstrated that such refunding
bonds shall achieve net present value savings after comparing total debt service payable
on the refunding bonds to the total debt service payable on the refunded bonds, after
accounting for costs of issuance and underwriter’s discount.

NOW THEREFORE BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN
OF WEST HARTFORD THAT:

Section 1. General Obligation Refunding Bonds of the Town of West
Hartford (the “Town”) in a principal amount not exceeding $17,600,000 (hereinafter, the
“Bonds”) are hereby authorized to be issued, and the proceeds thereof appropriated, in
such amount or in such lesser amount as shall be necessary to refund all or any portion of
the Town’s outstanding General Obligation Bonds, including but not limited to the
Town’s outstanding General Obligation Refunding Bonds, Series 2005, dated and issued
June 9, 2005; General Obligation Bonds, Series 2008A, dated and issued February 7,
2008; General Obligation Bonds, Series 2009A, dated and issued July 21, 2009; General
Obligation Bonds, Series 2010B, dated and issued November 4, 2010; and General
Obligation Bonds, Series 2012A, dated and issued March 8, 2012 (the “Refunded
Bonds”). The Bond proceeds may be expended to fund the escrow account provided for
in Section 3 hereof, to pay an underwriter’s discount on the Bonds and to pay all costs of
issuance related to the Bonds.

Section 2. The Bonds shall be issued and sold in such principal amount and in
such manner as shall be approved by the Town Manager and Director of Financial
Services. The Town Manager and Director of Financial Services are authorized to
determine the Refunded Bonds to be redeemed and the amount, date, interest rates,
maturities (provided that no Bonds shall mature later than the final maturity date of the
last maturity of the Refunded Bonds), redemption provisions, form and other details of
the Bonds. The Bonds shall be sold on a competitive or negotiated basis and if sold on a
negotiated basis, the Town Manager and Director of Financial Services are authorized to
execute a bond purchase contract or similar agreement for the sale of the Bonds. The
Bonds shall be executed in the name and on behalf of the Town by the manual or
facsimile signatures of the Town Manager and Director of Financial Services, bear the
Town seal or facsimile thereof, and be approved as to their legality by Shipman &
Goodwin LLP, bond counsel to the Town. The Bonds shall be general obligations of the
Town and each of the Bonds shall recite that every requirement of law relating to its issue
has been duly complied with, that such bond is within every debt and other limit
prescribed by law, and that the full faith and credit of the Town are pledged to the
payment of the principal thereof and the interest thereon.
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Section 3. The net proceeds from the sale of the Bonds, after payment of
underwriter’s discount and other costs of issuance, may be deposited in an irrevocable
escrow account and invested in a portfolio of non-callable direct obligations of, or
obligations guaranteed by, the United States of America, including United States
Treasury State and Local Government Series ("SLGS") securities, Federal National
Mortgage Association ("FNMA") securities and any other securities permitted by Section
7-400 of the Connecticut General Statutes, all of which shall not be callable or
prepayable at the option of the issuer thereof (“Government Obligations™) in an amount
sufficient to pay at maturity, or to redeem at the redemption price prior to maturity, the
Refunded Bonds. The Town Manager and Director of Financial Services are authorized
to appoint an escrow agent and a firm of certified public accountants to verify the
sufficiency of the Government Obligations and to execute and deliver any and all escrow
and related agreements necessary to provide for the payment when due of the principal of
and interest on and the redemption premium, if any, on the Refunded Bonds.

Section 4. The Town Manager and Director of Financial Services are
authorized to prepare and distribute a Preliminary Official Statement and a final Official
Statement of the Town for use in connection with the offering and sale of the Bonds and
are further authorized to execute and deliver a Continuing Disclosure Agreement in
connection with the issuance and sale of the Bonds on behalf of the Town in such form as
they shall deem necessary and appropriate.

Section 5. The Town Manager and Director of Financial Services are
authorized to execute and deliver a Tax Certificate and a Tax Compliance Agreement for
the Bonds on behalf of the Town in such form as they shall deem necessary and
appropriate, and to rebate to the United States Treasury such amounts as may be required
pursuant to the Tax Certificate and Tax Compliance Agreement for the purpose of
complying with the requirements of the Internal Revenue Code of 1986, as amended.

Section 6. That the Bonds, or any portion thereof, may bear interest which is
includable in the gross income of holders thereof for Federal income tax purposes
pursuant to the Internal Revenue Code of 1986, as amended, as the issuance of such
taxable bonds is hereby determined to be in the public interest.

Section 7. The Town Manager and Director of Financial Services are
authorized to appoint a certifying, transfer and paying agent and a registrar for the Bonds;
and to execute and deliver any and all additional agreements, documents and certificates
necessary to effect the issuance, sale and delivery of the Bonds and the refunding of the
Refunded Bonds in accordance with the terms of this resolution.

2-9-16
Van Winkle
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